KeyBanc Capital Markets

Industrial & Business Services Practice — 2024 Year-in-Review

2024 was another highly active and successful year for the Industrial & Business Services
(“I1&BS”) Practice.

Successful I&BS M&A Transactions

January 2025

\AIR TEMP

V2

a portfolio company of

- ANVILCAPITAL
has been acquired by
@ PremiStar

a portfolio company of
MPARTNERS
GROUP

Sell-Side Advisor

January 2025

a portfolio company of

KOHLBERG

& COMPANY
has been acquired by
ROARK

Sell-Side Advisor

December 2024

G e
a portfolio company of
(Il INCLINE

has been acquired by
PEARCE

—— J)semvices

a portfolio company of

)

NEW MOUNTAIN CAPITAL

Sell-Side Advisor

Undisclosed

Automotive paint
booth installation
and maintenance
services provider

Sell-Side Advisor

August 2024

(:— GenServe
a portfolio company of
@GenNx360
has been acquired by
u AURORA CAPITAL
PARTNERS

Sell-Side Advisor

Successful I&BS Syndicated & Leverage Finance Transactions

5 closed M&A
transactions

~$2B of total
enterprise value

2 new platform
acquisitions; 3 add-
on acquisitions

Undisclosed

Vegetation
management
services provider

JLA/JB/AA
Senior Secured
Credit Facilities

December 2024

i€nergizer

business process excellence

JLA/JB/CSA
Senior Secured
Credit Facilities

November 2024

Michael Baker

INTERNATIONAL
a portfolio company of

DC CAPITAL PARTNERS
- L

has acquired
Astrea)X
JLA/JB
Senior Secured
Credit Facilities

September 2024

amentum >
a portfolio company of

A LG

AMERICAN SECURITIES

has merged with
JSacobs  cms & caiDivisions

JLA/JB/CDA

Senior Secured

Credit Facilities

August 2024

“
ASTRION
a portfolio company of

BRIGHTSTAR
has been acquired by
XIENT
JLA/JB
Senior Secured
Credit Facilities

July 2024
k/POWER

a portfolio company of

WARREN

EQUITY PARTNERS

AA
Senior Secured
Credit Facilities

May 2024

Michael Baker

INTERNATIONAL

a portfolio company of

DC CAPITAL PARTNERS

JLA/JB
Senior Secured
Credit Facilities

May 2024

A .
Pe ..LLIEDUNIVEILSef\}!‘.
a portfolio company of
WARBURG PInCUS
JLA/JB

Incremental TLB &
Senior Secured Notes

May 2024

WARREN

has acquired
AAPG

a portfolio company of

AEA

JLA/JB
Senior Secured
Credit Facilities

April 2024

AN
2 TRC
a portfolio company of
‘WARBURG PinCUS
JLA/JB

Senior Secured
Credit Facilities

#, FRANKLIN

a portfolio company of

abry partners

JLA/JB
Senior Secured
Credit Facilities

March 2024

ogc Secretariat

a portfolio company of

Partners

LLA/JB/AA
Senior Secured
Credit Facilities

February 2024

¥ PureStar-
a portfolio company of

CORNELL

CAPITAL

JLA/JB
Senior Secured
Credit Facilities

February 2024

Image
a portfolio company of
CALERA
CAPITAL
JLA/JB

Senior Secured
Credit Facilities

Cazuria

a portfolio company of

]|

NEW MOUNTAIN CAPITAL

JLA/JB
Senior Secured
Credit Facilities

15 closed syndicated
& leverage finance
transactions

~$10B of total capital
raised

Left or Joint Lead
Arranger &
Bookrunner in 14
transactions

3 I&BS transactions
funded through the
KeyBank Beach
Point Direct Lending
Program totaling
~$600M of total
capital
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Record M&A Backlog Heading into 2025

I N DN D s

awarded to the I&BS

. team in 2024
Commercial & Equipment Commercial Residential Commercial
industrial maintenance & HVAC services HVAC services facility maintenance . ;
engineering & repair services provider provider services provider Ii\!ﬂgxrentl;:ja;:tlv.e:s _
design firm provider manaates; s In

late stage expected
to close in 1Q25 & 5
expected to launch
throughout the year

For additional information on KeyBanc Capital Markets’ Industrial & Business
Services Practice, please contact any of the individuals listed below.

Steve Hughes Ed Hertz Dominic Ruccella
216.689.4101 216.689.5006 216.689.0627
SHughes@key.com EHertz@key.com Dominic.Ruccella@key.com
Daniel Bonavita Sandy Bishop Adam Hackett
216.689.7918 216.689.7913 216.689.7128
Daniel.Bonavita@key.com Sandy.Bishop@key.com Adam.Hackett@key.com
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